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OSAKEYHTIO TOPPILA

NOTE No. 453

being part of a series of Six hundred and eighty Notes of Five hundred pounds each numbered
1 to 680 both inclusive to the total amount of Three hundred and forty th d pound
at ninety four pounds per centum all ranking pari passu and to be repaid as follows namely
100 notes numbered 1 to 100 both inclusive on the Fifteenth day of November 1933 and
of the remaining 580 Notes 29 notes in strictly consecutive numerical order (commencing
with the notc No 101) shall be repaid on the Sixth day of April in each of the following
years until the whole of the said 680 notes shall be repaid.

The above named Osakeyhtié Toppila of and whose registered office is at Uledborg
in the Republic of Finland (hereinafter called “the Borrower”) hereby acknowledges that
it has borrowed from and is indebted to Peter Dixon & Son Limited of and whose registered
office is at Spring Grove Mills Oughtibridge in the County of York England (hereinafter
called ”the Lender”) in the sum of Five hundred pounds to be repaid to the Lender on the
terms and conditions following viz: —

1. The interest on the amount for the time being outstanding on this note shall be
calculated from the First day of January 1933 at the rate of one per cent. per annum above
the lowest discount rate of the Bank of Finland but in no case higher than ten per cent. per
annum,

The first payment of interest shall be made on the Sixth day of April 1934 and there-
after the interest shall be paid yearly on the Sixth day of April.

2. This note shall be repaid on the Sixth day of April 1946 at a premium of Twenty
per cent. above the par value thereof provided that the net profit of the Borrower’s business
for the previous year ending on the Thirty-first day of December 1945 after deducting
proper depreciation and interest on the outstanding notes as certified by the Borrower’s
Auditors amounts to a sum not less than the amount of the total premium payable on
all the notes falling due for repayment on the said Sixth day of April 1946 but if the
said certified net profit is not sufficient to cover the total premium on such notes then such
notes shall be repaid at the par value only,

3. Notwithstanding the above provisions the amounts advanced to the Borrower and
the whole of the notes then outstanding together with the premium thercon as aforesaid
shall become and be immediately due and payable in the event of the Borrower at any time
making any default in fulfilling any of the Borrower’s obligations hereunder or failing in
observing any of them and upon notice in writing of such default or failure being served
upon the Borrower the Borrower shall be under the obligation of repaying immediately the
amount of principal moneys and interest outstanding on the whole of the said notes together
with the premium thereon as aforesaid.
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A, Toppila Ltd was founded in 1927 to build a sulphate cellulose factory in Oulu. The initiator of
: The Toppila factory was designed by Mr. Alvar Aalto and the production started in 1931.
During the WW 1II the production was aborted, but after the war the production portfolio was
broadened. The cellulose was exported to Grimsby and Oughtibridge paper mills in England all the
way until the 1970s.

The Dixon family sold the Toppila to the company Kajaani Oy in 1973 and the factory was closed in
1985. Nowadays the factory area has been transformed to a housing area.

The loan paper has been signed by Mr. Gésta Serlachius (1876-1942). The family Serlachius has
been one of the most influencing developer of the Finnish paper mill industry. The family is also
well-known for their art collection which can be seen in the Serlachius museum

(see www.serlachius.fi in English).

war die Familie Dixon, die Sulfit-Zellulose fiir ihre zwei Papiermlhlen in England bendétigten.

Die Fabrik wurde von Alvar Aalto entworfen und die Produktion startete 1931. Im 2. WK
wurde die Produktion eingestellt, aber nach dem Krieg wieder aufgenommen und das Portfolio
erweitert. Zellulose wurde an die Papiermihlen in Grimsby und Oughtibridge (England) bis in die
70er Jahre geliefert.

e Toppila Ltd. wurde 1927 gegriindet um eine Sulfit-Zellulose Fabrik in Oulu zu bauen. Initiator

Die Familie Dixon verkaufte Toppila 1973 an die Firma Kajaani Oy. Die Fabrik wurde 1985
geschlossen. Heute ist das Fabrikgelande eine Wohnanlage.

Das Wertpapier ist von Gosta Serlachius (1876-1942) unterzeichnet. Die Familie Serlachius war
eine der einflussreichsten Familien in der Entwicklung der Finnischen Papiermihlenindustrie. Sie ist
ebenso bekannt fiir ihre Kunstsammlung, die im Serlachius-Museum ausgestellt ist (sehen Sie bitte
www.serlachius.fi auf Deutsch).

AkuMoHepHoe obuwecTtBo Toppila 6b110 ocHoBaHO B 1927 roay € Lenblo CTPOUTENBCTBA

cynb®UTHO-UeNNA03Horo 3asoaa B Oyny. MHnumatopom npoekta 6bina ceMmbs JUKCOHOB,

Bnageswas AByMsa 6yMaxKHbIMM 3aBoAamMn B AHrnun. MpoekT 3aBOACKOM TeppuTopun 6bin
pa3paboTaH apxuTekTopoM AnbBapoM AanTto, U NMPOM3BOACTBO LIe/0/103bl HAa HEM Hayvanocb B 1931
roay. Bo Bpemsa Bropoin MupoBoii BoHbl paboTa 3aBoaa 6bis1a NpMocTaHoB/IEHA, OAHAKO C
HacTynJeHneM Mupa ero AesTeslbHOCTb CcTana euwe 6osiee pasHOCTOpOHHeR. Llenntonosy n3s Tonnwubl
nocrtaensiiv B AHMnMto, Ha 6yMaxkHble 3aBoabl Grimsby n Oughtibridge snnote o 1970-x rogos.

[OunkcoHbl npoaanu 3asog Toppila komnaHum Kajaani Oy B 1973 roay, a B 1985 roay nponsBoacTeso
661710 3aKpbITO. B HacTosWwee BpeMsa TeppuTopms 3aBoda NpeBpalleHa B XXMI0M panoH.

Jonrosoe 0653aTenbCTBO NMOAMNCAHO FOPHbLIM COBEeTHMKOM écton Cepnakuycom (1876-1942). Poa
CepnaknycoB BHEC, BOSMOXHO, CaMbli 3HAUMMbIN BKMaA B pa3BuUTUE ByMaHON MPOMBbILLIEHHOCTH
OUHNAHAMW. PO4 3HAMEHUT TakXXe CBOM KOJ/IeKUMen NponsseaeHuin UCKYCCTBa, C KOTOPbIMU MOXHO
nosHakomuTbcs B My3ee Cepnakuyca (cM. www.serlachius.fi).

% the project was family Dixon, who need sulphate cellulose to their two paper mills in England.
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